





46, BOND PESOLUTION,

Reference is hereby made to Chapter 14, Part 2, Division 2,
Title 3, of the Government Code of the State of California, some-
times referred to as the Act, and tea that certain resolution of
the Board authorizing and providing for the issuance of $13,000,000
of Marina del Rey Revenue Bonds of 1959 of said County and provid-
ing the terms and conditions for the issuance of said bonds ag
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adopted by said Board on September 8, 1959, including amendments
ordered September 1%, 1959, and November 10, 1959, which are
hereby incorporated by reference in full as part of this agreement.

47. TIME.

Time is of the essence of this lease and applies to all
times, restrictions, conditions and limitations contained herein:
this lease shall bind Lessee and its sublessees, assigns, succes-
sors, heirs, administrators or legal representatives, as the case
may be,

48, FEDERAL HOUSING ADMINISTRATTION FINANCING REQUIREMENTS .,

Upon any default under this lease, where the leasehold is
subject to a mortgage or trust deed insured, reinsured or held
by the Federal Housing Commissioner, County shall give mortgagee
and the Federal Housing Commissionar, notice in writing, and the
mortgagee and the Federal Housing Commissioner, their successors
and assigns, shall have the right at any time within six (6)
months from the date of such notice to correct the default and
reinstate the lease, or if County declares the lease forfeited
and secures possession of the leased premises, the mortgagee
or the Federal Housing Commissioner within six {6) months of
such forfeiture and securing of possession may elect to reguest
and receive a new lease running to mortgagee or Federal Housing
Commisgioner, their successors and assigns, having the same

provisions and conditions of this lease and having a term equal
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.to the rémaining-torm of this iéase, except that the Federal
Houwsing Commissioner's liability for ground rental shall not extend
beyond his ocoupancy thereunder, the County to deliver possession
of the property irmediately upon the execution of such new lease,
and the mortgagee or Federal Heousing Commissioner to pay to County
the amount of ground rentals due under this lease less any net
rantals or other income which County may have received during the -
time it may have been in possession of the property.

County may acceplt in lieu of the performance and payment
bonds reguired by this lease, the bond reguired by the Federal
Housing Commissioner in connection with construction of a project

financed with an FHA insured loan, if County finds such bonds to

e satisfactory as to form and ampunt and County is made a co-

e

obligee on such bond.

In lieu of the reguircements for hazard insurance in this
lease, County may accept hazard insurance as reguired by the
Federal Housing Commissioner, 1f the terms of such insurance are
satisfactory to County, and the County is included as an insured
under the poliey as its intevests may appear,

4%. ILESSERE'S WAIVER.

Lessee hereby acknowledges that he has been advised that
the demised premises may consist of hydraulic dredge £ill or
other fill materials placed over low-lying, marshy ground originally
devoted to marginal uses including, but not necessarily limited to,
agriculture, 0il refineries, trash dumps and low production oil
wells. Lessee accepts the premises in their present condition
notwithstanding the fact that there may be certain defects in
the premises which may not be actually known to either party at
the time of the execution of this lease and Lessee hereby acknowl-
edges that he is familiar with the contents of any and all maps,
engineering plans and soil reports on file in the Department of
Small Craft Harbors of County and relating to the premises hereby
leased and has been afforded an opportunity of examining same.
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Lessee acknowledges that the condition of the land may cause addi-
tional engineering and construction costs above and heyvond those
contemplated by either party to this lease at the time of the exe-
cution thereof and Lessee agrees that it will make no demands upon
County for any congtruction, alteraticns or amy kind of labor that
maykbe necassitated by said conditions or any one of them., In addi-
tioﬁ, Lessee hereby waives, withdraws, releases and relinguishes
any and all claims, suits, causes of action, rights of rescgission,
or charges against County, its officers, agents or emplovees which
Lessee now has or may have or asserts in the future which are based
upon any dafects in the physical condition of the demised premises
and the soil thereon and therecunder, regardless of whether or not
said conditlons were known at the time of the execution of this
instronent.

50, MISCELILAMEQUS

It is mutually agreed that upon demand by Director, Lessee
shall sublease to the Lessee of Parcel 5U the thirty-six (36) berths
located at the most westerly two (2) main walks on Parcel 8T, for
use by said Lessee of Parcel 9U principally as transient berths.

It is further agreed hereby that the execution of said sub-
lease for the hcréiuabov& berths shall not be cause to evict any
tenant or tenants of any such affected small coraft berths except
with the woluntary concurrence of said tenant or tenants. It is
understood and agreed that the transition of the occupancy of the
berths herein described from month-to-month tenancy to transient
tenancy may extend over some period of time to be determined by
Director.

In the event that said berths are in fact subleased for use
by the Lesgee of Parcel 89U, it is understood and agreed that required
landside ancillary facilities of said berths such as parking, rest-
rooms, ete., as exist on said Parcel 87 shall be available as may be

appropriate to transients using said berths pursuant to the operation
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Supervisors, caused this lease to be subscribed by the Chalyman of
zaia Board and altested by the Bnecutive Officer~Clerk thereof, and

the Lessee has execubted the same the day, month and year first

hereinahove writtaen,
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JAMES &, MIZE, Executive
Officer-Clerk of the
Board of u[mvvibats

By C?%i4§/ vy lhwéif“f - ¢ / fﬁk;f‘fSegrgtarv

Deputy

APPROVED AS TO FORM: COUNTY OF LOS ANGELES

JOo¥n H, LARSON
Acting County Counsel < ;7 ‘
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Chairman, board of SUpPRIVisors
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Deputy
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'BOARD OF SUFERYVISGRS
COUNTY OF LOS ARew.ES
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JAHES 5, MIZE
EXECUTINE OFFICER
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AMENDED LECAL DESCHIFTION

Marinz Del Hey
Lease Parcel No. 8T

Parcels 63 to 91 inclusive, in the County of Los Angeles,
State of Californis, as shown on Los Angeles County Assessor's
Map No. 82, filed in Book 1, pages 53 to 70 inclusive, of hLsses-
sor's laps, in the office of the Hecorder of said County, and
the easterly 24.81 feet of Parcel 92, in said County, as shown
on said map.

Together with a right of way for access purposes to be used
in common with others over the northerly 10 feet of the westerly
32 feet of the easterly 56.81 feet of said Parcel 92,

Reserving and excepting unto said County a right of way for
sanitary sewer purposes in and across that portion of above
described parcel of land which lies within the westerly 10 feet
of the easterly 24.8l feet of said Parcel 92,

Alsc reserving and excepting unte the County of Los Angeles
rights of way for sanitary sewer, storm drain, fire access and
harbor utility purposes in and across those portions thereof
designated on said map as easements Lo be reserved by said County
for such purposes.

DESCRIPTION AFPPROVED
August 13, 1971
HARVEY T. BRANDT
County Engineer

e . - -
Byfgéﬁz%iﬁ»ﬁé@ﬁ?éfDeputy
&

Exhibit "A"



